
 

 

Assured Agent for Registering Overseas Entities 

Introduction 

The UK’s Economic Crime (Transparency and Enforcement) Act 2022 (‘the Act’) came into force on 15 
March 2022, a key element being the creation of a new public Register of Overseas Entities (ROE). This 
represents a significant shift in disclosure requirements for foreign companies holding property interests 
in the UK, requiring the beneficial ownership of UK companies to be publicly listed. The new register will 
require the disclosure of the beneficial owners of ‘overseas entities’ with UK property holdings. In scope 
of the register are: 

 Any ‘body corporate’ as governed under the laws of its country of incorporation 
 Any Partnership as governed under the laws of its country of incorporation 
 Any other entity governed by the law of its country which is considered a legal person under those 

laws 

The Equiom Solution 

Equiom’s ‘Assured Agent’ service, based in the UK and supervised under the Money Laundering, Terrorist 
Financing and Transfer of Funds Regulations 2017, enables overseas entities holding UK land or property 
to submit verified information on their beneficial owners or controllers. NB: verifying the accuracy of all 
information entered into the register (with the risk that mistakes can lead to fines or legal action for 
professional negligence) is a critical component of all registrations, whether the actual submission is 
done or by Equiom or by a 3rd party or the overseas entity itself. 

The Benefits  

Failure to comply with the registration obligations will constitute a criminal offence for the entity, with 
penalty fines of up to £2,500 or up to five years in prison and may also prevent the entity from being able 
to buy, sell or mortgage UK property in the future. 
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Why Equiom? 

 40+ years of experience providing corporate and private client services from well-established 
offshore financial centres  

 Easy to deal with, with one point of contact for all global operations  
 We provide a complete global solutions package offering ease, reliability and peace of mind for 

our clients 
 We only deliver high-end solutions to our clients - excellence and client service is at the heart of 

everything we do  
 We pride ourselves on our knowledge and expertise  
 We ensure our clients have robust systems and controls in place and provide any additional 

compliance or risk management support that they may need 

For further information or to discuss how our Assured Agent solution might help you or your clients, please 
contact your normal Equiom client service representative.  

Your Questions Answered: 
What is the Register of Overseas Entities / UK Economic Crime Act? 

 UK legislation to establish a register of overseas entities and their beneficial owners which 
requires overseas entities who already own or lease land or property in the UK to register in 
certain circumstances; to make provision about unexplained wealth orders; and to make provision 
about sanctions 

What is the intent? 

 Greater transparency of ownership in UK Real Estate market 
 Enables swifter deployment of effective sanctions and other regulatory controls 

What is in scope and when does it apply from?  

 Overseas entities who want to buy, sell or transfer property or land in the UK, must register with 
Companies House with details of their registrable beneficial owners or managing officers from 5 
September 2022  

 All overseas entities that purchased land or property in the UK on or after the below dates must 
register by 31 January 2023: 

- 1 January 1999 in England and Wales 
- 8 December 2014 in Scotland 
- 1 August 2022 in Northern Ireland 

 All overseas entities which have disposed of / sold land or property in the UK after 28 February 
2022 
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Key points to note: 

 Registration required – active transactions – buy and sell side  - from 5 September 2022 
 Catch up period for static holdings – 31 Jan 2023 

Who does it apply to? 

 Any company or similar legal entity that is governed by the law of a country or territory outside 
the UK (overseas entity) 

 Individuals who have significant influence or control over the entity, e.g. they hold 25% or more 
of the shares or voting rights (beneficial owners) 

 Trustees of trusts who have significant influence or control 

Penalties for non-compliance 

 Fines of up to £2,500 per day or prison sentence of up to 5 years, plus restrictions when buying, 
selling, transferring, leasing or charging property or land in the UK 

What information needs to be disclosed? 

It will be necessary to include information in relation to both the overseas entity itself and in relation to 
those identified as beneficial owner(s): 

Information required about the Overseas Entity: 

 Name 
 Country of incorporation or formation 
 Registered office address 
 Service address 
 Email address 
 Whether they meet the relevant conditions by virtue of being a trustee (conditions set out 

below) 
 Whether they are a designated person within the meaning of the Sanctions and Anti-Money 

Laundering Act 2018 

Information required about individual beneficial owner(s): 

 Name, date of birth, nationality 
 Usual residential address 
 Service address 
 Date on which the individual became a registrable beneficial owner in relation to the Overseas 

Entity 
 Which of the beneficial ownership conditions are met, and a statement as to how they are 

met 
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 Whether they meet the conditions by virtue of being a trustee 
 Whether they are a designated person within the meaning of the Sanctions and Anti-Money 

Laundering Act 2018 

Further information  

For further information on this subject please contact Verity Babb in our Mandatory Disclosures team 
today. 
E: veritybabb@equiomgroup.com 
 
  
 

 

 

 

 

 

 

 

 

 

 

This fact sheet has been carefully prepared, but it has been written in general terms and should be seen as broad guidance only. The fact sheet 
cannot be relied upon to cover specific situations and you should not act, or refrain from acting, upon the information contained therein without 
obtaining specific professional advice. Please contact Equiom to discuss these matters in the context of your particular circumstances. The 
Equiom group of companies do not accept or assume any liability or duty of care for any loss arising from any action taken or not taken by anyone 
in reliance on the information in this publication or for any decision based on it. 


